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6% ORRNV EULJKW JURXQG ORRNV JUHHQ
6RIW HFKRHVY UXQ DORQJ RQ WKH JUDQG PHD
'LQG ZKLVSHUV VHFUHWY WR WKH OHDYHV RC
WUHH

/ILNH D SDLQWLQJ PDGH XQGHU D GUHDPIiV
VKDGRZ

,Q WKH FRPSDVVLRQDWH DUPV RI WKH ULVLQ.
6LOHQFH LV D IDPLOLDU VRQJ IRU \RXU NLQG
VRXO
$QG SHDFH GDQFHV ZLWK HYHU\ JHQWOH EUH
/ILNH LW VWDUWYV WR FDOP WKH QDWXUH ZLWI|
ODXJK

(YHU\V GDUNQHVYVY WXUQV LQWR D VRIW VLJK
JORZHUV EORRP LQ IURQW RI \RXU VLJKW
7KH\ WHOO \RX WKH KDSSLHVW VWRULHV

$V \RX JHW KLJK ZLWK WKHLU DGGLFWLYH VF

6wWDUV VKLQH KDQJ RQ WKH YHOYHW DLU
/ILIKWV VWDUW WR IDGH DZD\ ZLWK IHDU

<RX FDQ KHDU WKH VLQFHUH VRQJV RI ULYHU
,Q WKLV SXULW\ HYHQ WLPH ZRXOG GLVDSSH

N J 8 n 7+J




7KH ZRUG eVSULQJ f PHDQLQJ WKH VHINVEBONHFRRISVI
WLPHf GDWLQJ EDFN WR WKH WK FHQWXULPRURWL
EHJLQQLQJ RU DSSHDULQJ 7KH ZRUG HYIROJHHGDIQR F
(QJOLVK VSULQJDQ YHUEV PHDQLQJ eWRQRWVR U R
FRQQHFWHG WR WKH VHDVRQ

7RGD\ 6SULQJ LV RQH Rl WKH IRUHPRVWQ @\ @B PNVR QU
WKH \HDU ,W LV WKH WLPH RI \HDU WKDWRFAFXOV LE
IURP ODUFK WR -XQH LQ WKH 1RUWKHUQ EBH®PLWR}
'"HFHPEHU LQ WKH 6RXWKHUQ +HPLVSKHUHQWW LWLWL
WHPSHUDWXUHV DQG ORQJHU GD\V IROORZLQJ WKH
,Q HDUO\ VSULQJ WKH (DUWKcV WLOW WRR DQRSYJ K
GD\OLJKW KRXUV LQ WKDW KHPLVSKHUH URKLYV XZF MR
ZKLFK LV ZK\ WKH VHDVRQ LV FDOOHG VEQU@DVEBR Z
LQ VWUHDPV DQG IURVWYV EHFRPH PLOHWH | QRNVWH
DLU DQG VRLO WHPSHUDWXUHV ULVH PRUH TXLFNO\
$IWHU WKH FROG GDUN PRQWKV RI ZLQWUHHFKBWILA
ILOOLQJ RXU OLYHV ZLWK ZDUPWK OLJKW VRG QLI
7UHHV VWDUW WR EORRP EORRPV WSDMRXWHY QVWD
KLEHUQDWLRQ 7KH PHORGLHV RI IRZDW WGBHW X O® SV @
DQG VXQQLHU 7KH ZRUOG IHHOV OLYHOLHW I GQI
QDWXUH IUHTXHQWO\ UHIOHFWV LQ SHRSOHRRUHPF
MR\IXO ,W DOVR KDV SURIRXQG W\SLFDO LPSOLF
FRQYHQWLRQV ,W LV VHHQ DV D WLPH) RAHUH@ XU Q BI
YHUVH FUDIWVPDQVKLS DQG ZULWLQJ VSQ@GQW KIK
H[FHOOHQFH RI OLIH
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BSULQJ LV D XQLTXH VHDVRQ WKDW P D WENMR WKRP DZ D IR
DQG WKH RSHQLQJ RI D EUDQG QHZ FKDSMWHIY DQGRK
DWPRVSKHUH WKLV SHULRG RIIHUV D YLVYRDORIHDWRWX
DQG SRVLWLYHO\ DIIHFWV KXPDQ SVVURKRIO@DW XYWH [Pq
WKH OHYHOV RI KDSSLQHVV KRUPRQHV &WQPH ZFHROMA
7KLV FKHHUIXO VWDWH RI SHRSOH KDV OHGNMYR WL
FHOHEUDWLRQV DQG IHVWLYDOV LQ WRH QGZLED \F &
VSULQJcV DUULYDO ZLWK FRORXUIXO IHVWLYD®WHKW
EHFRPH IXOO0 Rl KDSSLQHVV PXVLF DQG GDQFLQJ
:LWK WKH DUULYDO RI VSULQJ SHRSOH RUIOWQRQN M\
WKHLU KRSHY DQG KDSSLQHVV +HUH DXV KUDIRS DRY
FHOHEUDWH WKH MR\ Rl VSULQJ

,Q ,QGLD GXULQJ WKH +ROL )HVWLYDO S$IDRSKORMWMKUR
JRRGE\H WR ZLQWHU DQG ZHOFRPH WKH OLYHO\ VSLUL
,Q -DSDQ WKH +DQDPL WUDGLWLRQ LV DERXW ZDWFKL
1RZUX] PDUNV WKH EHJLQQLQJ RI WK M DXH3WHD UDIQE ,
MXPS RYHU ILUHV WR FOHDQVH WKHPVHOYHV RI EDG H
,Q %XOJDULD SHRSOH JLYH HDFK RWKBIEDUMGEU WQ G DA
ZLVK IRU KHDOWK DQG KDSSLQHVV LQ VSULQJ

,Q WKH 8QLWHG 6WDWHV WKH 1DWLRQDOH&KHUHQ BIOH
WUHHV IURP -DSDQ EORRP VKRZLQJ QDWXUHcV EHDXW




,Q (J\SW SHRSOH HQMR\ WUDGLWLRQDO SLFQLFV GXUL
,Q WKH 1HWKHUODQGVY WKH .HXNHQKRI| WDQGH/EEW EH F
PLOOLRQV RI EORRPLQJ WXOLSV

,Q 9DOHQFLD 6SDLQ WKH /DV )DOODV )HYMQLY EDJ LIS
DV D MR\IXO WUDGLWLRQ

,Q 1HSDO WKH %LVNHW -DWUD )HVWL YJREG PHODHVEX BW
WKURXJK FURZGHG VWUHHWYV

,Q OH[LFR SHRSOH FOLPE DQFLHQW S\UDP®PDW®V R WR
WKH VXQULVH

6SULQJ LV D VHDVRQ DQG D V\PERO RV RRSH XO@LG\ MR
EULQJLQJ WRJHWKHU GLIITHUHQW FXOW XU H VHZ RI\DSALAN
WKHLU JHRJUDSKLFDO GLVWDQFHV WKHNW XX\ ®GHWV
RI VSULQJ XQLTXHO\ 7KLV XQLYHUV®WO XAHQHDWD WH. FOQ
RI D JOREDO FRPPXQLW\ FRQQHFWHG E\ RXU VKDUHG

1$= .$5%'%a
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<RX NQRZ WKRVH GD\V ZKHQ \RXU KHDUW OHMONO
EULJKWHU DQG WKH ELUGV VLQJ PRUH LFK B HYUXQ C
ZKLFK V\PEROL]JHV WKH EHJLQQLQJ RI VSUUBYKWK
VWDUWYVY 7KLV KROLGD\ ZKLFK KDV D KLPWRQ |
eQHZ GD\ f LV FHOHEUDWHG LQ D ZLGQDDNJFH@LD.JQ
IURP WKH %DONDQV WR ,UDQ

7KH RULJLQ RI 1HYUX] LV EDVHG RQVWKWRR\B O H
IDUPLQJ FRPPXQLWLHVY $OWKRXJK WKH ZRJ®D
EHHQ FHOHEUDWHG IRU FHQWXULHV L Q@ MAKKH VZKKDJUNHL €
EHOLHIV FRPPRQ H[FLWHPHQW DQG LKDZDFWW
RI 7XUNLVK FXOWXUH

7KH WKLQJV GRQH GXULQJ WKLV KROLGDDDUH
WLPH ZKHQ ZLQWHU HQGV DQG QDWXUH DFQRAPHH R
UHQHZ ERWK WKHLU ERGLHV DQG VRXO\8LQUDRS F
ILUH SDLQWLQJ HJJV DQG JRLQJ RQ SHRS DRV XD/UHH \
FKDQFH 7UDGLWLRQV VXFK DV NQRFNLQUHROQ l
REVHUYHG RQ WKLV GD\ ,Q FHUHPRQLHRXV¥HKL r
FROOHFW JLIWV SUHSDUHG IRU WKHP 7KK]P
FHOHEUDWLRQV LV WKDW LW LV D IHVWLYBRR ‘
WKH KROLGD\ PRQH\ FORWKHV DQG VURPK RIR
SRRU WKH VLFN DQG WKRVH LQ QHHG

0DQ\ SODFHV VWLOO REVHUYH 1HYUX] WRAGLR
GDQFHV DQG IHVWLYDOV 7KLV KROUG®D VR \E
KHOSV XV ORRN WR WKH IXWXUH ZLWK KRSBKHQ VK
ERWK WKH HDUWK DQG SHRSOH FD@ HEALIQMW KB MDDE
WKDWcV ZK\ RQ HYHU\ 1HYUX] ZH |IHHXOV DWYXSMF ZBi
FDQcW H[SODLQ

@

\

\

0/(<1%$ )o/o=




T% 80'8 2 NGJ'8!

, DP DPDJHG DW WKLV VSULQJ
2l JUHHQ ILUHVY OLW RQ WKH
21 JURZLQJ DQG VSDUND WIKR
J)DFHVY RI SHRSOH VWUHDPLQJ DFURVYV P\

$QG , ZKDW IRXQWDLQ RI ILUH DP , DPRQ
7KLV OHDSLQJ FRPEXVWLRQ RI VSULQJ" 0
$ERXW OLNH D VKDGRZ EXIIHWHG LQ WKH
2] IODPHV D VKDGRZ WKDW V JRQH DVWU

% : 2 ¢cJ 8
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+D\UHW HGHULP EX EDKDUD EX \DQJG6Q K:
7RSUDA&A6Q EDAUGQGD WXWX!PX! \H!ILO DW!
% %\%PHQLQ DOHYLQH GHOLFHVLQH VDYU
* 1%P%Q .Q%QGHQ JHOHQ LQVDQ \%]OHULC

9H EHQ EX DOHYOHULQ LOLQGH QH\LP KI
%X VOOUD\DQ EDKDU \DQJ6Q6 LOLQGH"

%LU J, OJH JLEL VDYUXOXUXP NDODEDOG?
UWDVG6QGD \ROXQX IDIGUPG!

WUDQVODWHG E\
I "7YyJ J O
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"KDW LV ODUWHQLWVD"

ODUWHQLWVD LV D WUDGLWLRQDO IRON FXVWRP SUH
%XO0JDULD DQG 1RUWK ODFHGRQLD ,W FRQVLVWV R
DQG ZKLWH WKUHDGV ZRYHQ WRJHWKHU ZLWK GHFF
DQG V\PEROLF PHDQLQJV ODUWHQLWVD LV ZRUQ RQ
Rl ODUFK HDFK \HDU WR FHOHEUDWH VSULQJcV DUUL
ZLVK IRU JRRG KHDOWK WKURXJKRXW WKH \HDU
ZHDULQJ WKLV RUQDPHQW SHRSOH DOVR FHOHEULD
DZDNHQLQJ Rl QDWXUH DQG WKH UHQHZDO RI OLIH

OHDQLQJ DQG 6\PEROLF 9DOXH Rl ODUWHQLWVD

7KH UHG DQG ZKLWH WKUHDGV LQ D ODUWHQLWYVD
GHHS V\PEROLF PHDQLQJV 5HG V\PEROL]JHV OLIH
KHDOWK DQG HQHUJ\ W LV D&PRXY WH G e
VWUHQJWK KDSSLQHVV DQG YLWDGEH E2WARP uns
SXULW\ FOHDOQOLQHWWQ ARPE L DHIEF H

W KHWZ RFRORYXUMO MM LBHBRWK

SHUVROHOD EBIQQUKBUULRDGS ULQJ

Q0 RWKHU ZRUGYV UHG DQG ZKLWH WKUHD EXPISU
DQG WKH DZDNHQLQJ RI QDWXUH 7KLV DWU VGRBR®
FROQHFWLRQ EHWZHHQ SHRSOH DQGE ILQXW B DN cliF
VSULQJ 7KH VIPEROLF YDOXH RI 0DUW H KID/&\8D QoM
LQQHU SHDFH ZKLOH DOVR H[SUHVVLQJ DL®&KHSE KH
ZRUOG

7TUDGLWLRQDO 8VH RI ODUWHQLWYVD

$ ODUWHQLWYVD LV WUDGLWLRQDOO\ P DDGH/ EY KEHNDH
DUH XVXDOO\ WKLQ DQG FDUHIXOO\ WM W iB® HRWL
FRWWRQ ZRRO DQG VLON DUH FRPPRQO\UXWHG

DUH FRPELQHG WKH\ DUH RIWHQ VKDSHG WOQNXER
ODUWHQLWVDYV FDQ EH ZRUQ DV EUDFHOHWWHRRU DEAE
ILIXUHV

'KHUH LV WKH ODUWHQLWVD :RUQ"

7KH ODUWHQLWVD LV XVXDOO\ ZRUQ DRWQEBHED \
ERG\ :HDULQJ RQ WKH ZULVW LV EH@PHYHID WRYSIURG
ZRUQ DURXQG WKH QHFN LW LV DOVR WRRMNJKW
ODUWHQLWVDV DUH WLHG WR WUHH E U D @RX HMD WillL
DZDNHQLQJ




'KHQ WR 3XW 2Q DQG 7DNH 211 WKH ODUWHQLWVD
7KH ODUWHQLWVD LV WUDGLWLRQDOO\WHR WOQPE Q Ok
WKH DUULYDO RI VSULQJ DQG LV DOVR 3URMSH R
\HDU 7KH ODUWHQLWVD LV NHSW RQ WG&HUEBRBY ik
WRZDUG WKH HQG RI ODUFK RU ZKHQ W H/ ZIDUDVO/R 4
VWRUN LV VHHQ 7KH H[DFW WLPLQJ IRU USAXXMQL
YDULHV E\ UHJLRQ DQG WUDGLWLRQ BMW VLW LPH Ji2
UHPRYHG LW LV RIWHQ WLHG WR D EORYXWRPLQ
QDWXUH GHSHQGLQJ RQ ORFDO FXVWRP RU SHU VM
$V D UHVXOW WKH ODUWHQLWVD KDWEHERPERD OO
D WLPHOHVV V\PERO RI KHDOWK\ OLYL®RGD® G W
WUDGLWLRQ EHDULQJ WKH WUDFHV RI W RH DSPLG
FRQQHFWLQJ ZLWK WKH SDVW ZKLOH OHNMK VDK HK Hil
RI VSULQJ WKH ODUWHQLWVD RIIHUV XV I PRORW
PRUH KDSSLQHVV D OLWWOH PRUH KRSH DQG RI

&$168 .8572a/8
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6SULQJ VIPEROLVHV WKH DZDNHQLQJ W ID@VW X U
SOD\V D FUXFLDO UROH LQ PHQWDO ZHOO EHLC
JORRP\ ZLQWHU GD\V VSULQJ SURYLGHV ERV
HPRWLRQDO EHQHILWYV
2QH RI WKH PRVW VWULNLQJ HIIHFWV RI VSUL
6XQOLJKW LV D FULWLFDO QHXURWUDQVPLWWH
RI VHURWRQLQ DQG SURWHFWV DJDLQVW SV\
GHSUHVVLRQ ,W DOVR KHOSV LPSURYH VOHHS
SURGXFWLRQ RI PHODWRQLQ 7KH SLQHDO JODC
RI GDUNQHVV f PHODWRQLQ ZKLFK DIIHFWV SHR
6SULQJ LV NQRZQ DV WKH VHDVRQ ZKHQ HYHU
EORRP JUDVV VSURXWV DQG QDWXUH DZDNHQ
DIIHFWV SHRSOH ,W HQFRXUDJHV SHR®OH WR
QDWXUH DQG WKH\ HQJDJH LQ ORWV R) DFWLY
DQG PHQWDO KHDOWK 3K\WLFDO DFWWVWLWLHYV
KDSSLQHVV E\ SURYLGLQJ HQGRUSKLQV ZKLFK
IRU WKH ERG\ ,Q VSULQJ VRFLDO LQWRUDFWL
HPRWLRQDO ZHOO EHLQJ WHQG WR H QVIWHDVH
RXWGRRUV DQG IHHO PRUH HQHUJL]JHG E\ WKF
UHQHZDO
ORUHRYHU PDQ\ SHRSOH ORRN WR VOWIZQJ DV [
JRDOV IRFXVLQJ RQ WKHLU KHDOWK DQG SXlI
6SULQJ JLYHV WKHP WKH HQHUJ\ WR IRODORZ W
VHQVH Rl UHQHZDO EUHDWKHV KRSH LQWR WKH
GD\V LQWR RSSRUWXQLWLHV IRU JURZWK
&KDQJHV LQ QDWXUH VWUHQJWKHQ WKHs FRQQH
KHOS WKHP GHDO ZLWK VWUHVV 7KH\ DRZHU DC
PRUH FRPIRUWDEOH OLIHVW\OH 6RDULQJ LQ
DFWLYLWLHV UHLQIRUFH VRFLDO LQWHUDFWLRQC
SHRSOH 7KHVH QDWXUDO FKDQJHV SURPRWH
ZHOO EHLQJ IRVWHULQJ D KHDOWKLHU DQG PRL
(YHQ WKRXJK WKH PHQWDO LPSDFWV RI VSUL
GLIIHUHQFHY DQG SHUVRQDO KDELWWVRKLFK DI
WR SHUVRQ JHQHUDOO\ WKLV VHDVRQ KHDOV
LQFUHDVHV WKHLU TXDOLW\ RI OLIH
(.01 185 "='(005
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2Q0H ORQJV IRV \ZS QWOH

DQG VSULQJ LQ ZLQWHU

JRQJV IRU ZKDWHYHU LV IDU

,V LW QHFHVVDU\ WR UHXQLWH"

1HYHU PLQG

6RPH WKLQJV DUH EHDXWLIXO RQO\ LQ WKHL!
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